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DESPITE CORONAVIRUS, ACCELERATION 

AND INCUBATION CONTINUE IN BHARAT 

The coronavirus pandemic has effectively brought India 

to a halt over the last month. 

According to the 

International Monetary Fund, 

the economic downturn due to 

the global pandemic is set to 

be the worst since the Great Depression. But despite 

the overall economic slowdown, the scare of layoffs, and 

the possibility of start-ups shutting down, hope floats 

amid start-ups in Tier II and III cities of India. Start-

ups in Bharat are taking up the many challenges that 

COVID-19 is throwing up; with zeal and positivity, and 

working hard to innovate. 

According to a report by NASSCOM, the Indian 

start-up ecosystem has the potential to create up to 

12.5 lakh direct jobs by 2025. In fact, the ecosystem 

had created up to 4.3 lakh jobs in 2019. While one 

would naturally think that start-ups, with pockets 

that are not very deep and fewer resources, would 

fumble to manage cash flow and sustainability, many 

are playing a pivotal role in combating the COVID-19 

situation. However, the catalyst for most of these 

start-ups is the critical part of early-stage growth: 

accelerators and incubators. 

Frontier Markets, a Rajasthan-based start-up engaged 

in the distribution of solar lamps, has been using its 

network to distribute essential goods to the last mile — 

to villages across the state. Similarly, DealShare, a 

renowned B2B start-up from the state, is enabling the 

transportation of essential goods to kirana stores. 

Deshpande Foundation, a non-governmental 

organisation based in Hubli, Karnataka, had a 

discussion with the local administration authorities, 

regarding the strengths of the foundation and the 

areas it could contribute to. The NGO’s incubator, 

Deshpande Start-ups, has looked at four impact units 

Message from Faculty Mentor:   

"Dear Reader, 

 

The Twenty first issue of UDYOGPATRA has been 

released. The members of UDDYOMI, E-Cell of 

Calcutta Business School are thankful to all the 

readers for their valued support. 

 

As a part of our ongoing process and initiative, we 

had organised our QUIZ SERIES 20 on April 

21,2020 . Ms Saina Anand and Mr. Rishab Das 

Bhowmick secured the first and second position 

respectively.  

 

On behalf of UDDYOMI, E-Cell of Calcutta Business 

School, I congratulate all the participants who are 

participating in UPRENEUR 2020. Looking forward 

to more participation in making the Quiz and 

UDYOGPATRA a great success. 

 

Hope you will enjoy reading.” 

             Dr. Pinaki Ranjan Bhattacharyya                  

Associate Professor – Marketing and    

Faculty in-Charge, E-Cell 

 

 



Issue 21                                             STAY HOME, STAY SAFE                       

 

 

to help fight COVID-19 in the region — micro-

entrepreneurship, agriculture, skilling, and start-ups. 

Freshboxx, a Hubli-based start-up, is delivering 

vegetables and groceries in the Hubli-Dharwad region. 

Boonbox, another start-up supported by the 

foundation, is delivering essentials to both urban and 

rural population. AIM Smart City Accelerator, born 

out of Ashoka University in Sonipat, Haryana, in 2016, 

was launched to empower start-ups primarily working 

in three areas: - healthcare, sanitation, and waste 

management. It offers the same mentorship and 

support to start-ups from Tier II and III cities in 

India. 

INDIAN FOOD DELIVERY STARTUP 

SWIGGY IS CUTTING JOBS. 

Swiggy  is cutting jobs, 

most from its cloud 

kitchen division, as India’s 

top food delivery start-up 

scales back some of its 

businesses in response to 

the coronavirus pandemic that has drastically affected 

millions of firms. Swiggy did not reveal the number of 

people it was letting go, but a job cut of around 1000 

employees is estimated. In a statement, the Bangalore-

based start-up said it was “evaluating various means to 

stay nimble and focus on growth and profitability across 

our kitchens. “As the firm cuts its headcount, it is also 

looking to reduce its monthly burn rate to about $5 

million, down from about $20 million it spends in winning 

customers currently. Swiggy and Zomato  have, 

however, struggled to cut costs in fear that they might 

lose customers. And those fears are well founded. In 

the wake of pandemic, both Swiggy and Zomato have 

also started delivering grocery items to customers. 

Facebook's start-up bets in India  

Social networking giant Facebook announced that it 

is investing $5.7 billion in Jio Platforms, the wholly-

owned subsidiary of the oil-to-telecom conglomerate. 

This is the company's largest-ever investment since it 

acquired WhatsApp for $19 billion in 2014. It is also the 

largest investment for a minority stake by a technology 

company across the world and the largest foreign direct 

investment (FDI) in the technology sector in the 

country. Over the past year, social networking giant 

Facebook has been actively investing in the Indian tech 

and start-up ecosystem. Here's a quick look at 

its investments: 

 Meesho: The social commerce platform was 

Facebook's first financial investment in a local 

startup. The investment was in the range of 

$20-25 million, ET reported in June 2019. 

  Unacademy: Facebook had participated 

in Unacademy's $110 million investment 

round in February 2020. Others investors in 

the round included General Atlantic and 

existing investors like Sequoia India, Nexus 

Venture Partners, Steadview Capital, and 

Blume Ventures 

 Byju's: Facebook co-founder Mark 

Zuckerberg had backed the edtech 

firm through Chan-Zuckerberg Initiative, the 

philanthropic organisation started by him and 

wife Priscilla Chan, in September 2016. Byju's 

also counts the likes of Tencent, CPPIB, 

Naspers, General Atlantic, Verlinvest, Qatar 

Investment Authority, Times Internet, IFC and 

Owl Ventures, among others, as investors. 

 

Facebook Acquires 10% Stake in Reliance 

Jio With $5.7 Bn Investment 

Global tech giant Facebook has become the biggest 

minority stakeholder in Reliance Jio with an investment 

of $5.7 Bn (INR 43,574). The social media giant has 

acquired a 9.99% stake in Reliance Jio at a pre-money 

valuation of $65.95 Bn (INR 4.62 Lakh Cr) after months 
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of speculation about 

the investment. The 

deal was due to be 

announced last month, 

but was stalled due to the Covid-19 pandemic. The 

collaboration between the two companies will create 

new ways for individuals and businesses to operate more 

effectively in the growing digital economy. With this 

investment, Facebook aims to bring over 60 Mn Indian 

small businesses under the digital economy 

umbrella.Facebook’s David Fischer (chief revenue 

officer) and Ajit Mohan (vice president and MD of 

Facebook India) elaborated that by 

integrating/combining Reliance Jio’s grocery delivery 

business JioMart and WhatsApp, Facebook can enable 

more people to connect with businesses, ship and 

ultimately purchase products in a seamless mobile 

experience. 

BOX8 BAGS INR 30 CR FROM MAYFIELD, 

IIFL AS INVESTORS RUSH TO CLOUD 

KITCHENS 

Mumbai-based 

cloud kitchen 

startup Box8 has 

raised INR 30 Cr 

($3.9 Mn) in its 

ongoing Series C funding round from existing investors 

US-based venture capital firm Mayfield and IIFL Seed 

Ventures Fund. The round was a mix of equity and debt 

funding. Box8’s parent company Poncho Hospitality has 

raised INR 10 Cr from Mauritius-registered Mayfield 

India II.As part of the deal, Poncho Hospitality has 

issued 4,237 preference shares to Mayfield at a price 

per share of INR 23,560. On the other hand, IIFL Seed 

Ventures Fund pumped INR 20 Cr in debt funding and 

got 8,474 debentures at INR 23,560 per debenture. 

Box8 has already raised around $27 Mn from investors 

such as eWTP Ecosystem Fund, IIFL Seed Ventures 

Fund, Mayfield Ventures, Indian Angel Network and 

others in its Series C round. 

FINTECH PLATFORM YAP RAISES $4.5 

MILLION IN SERIES A FUNDING 

API fintech platform YAP said that it has raised $4.5 

million as a part of its Series A round, led by Singapore-

based venture capital firm BEENEXT. 8i Ventures Fund, 

The DMI Group via its AIF vehicle The Sparkle Fund, 

Better Capital, and angel investors Alok Mittal, CEO, 

Indifi, Ashneer Grover, CEO, BharatPe, Amrish Rau, 

CEO, PineLabs, Jitendra Gupta, founder, Jupiter and 

Abhishant Pant, founder, Fintech Meetup also 

participated in the round.  

In February, the Chennai-based startup had said it has 

raised ₹10 crore as part of its seed funding led by 

PineLabs’ CEO Amrish Rau. The current round of 

funding will be used to strengthen the team, build 

technology and offer enhanced API products to 

fintechs which are focusing on enabling access to 

credit, corporate banking solutions, cross border 

payments and providing neo-banking solutions. 

EDTECH STARTUP PARIKSHA RAISES 

FUNDING FROM INSEAD ANGELS, 

OTHERS 

Pune-based edtech startup Pariksha has raised funds in 

an extension of its pre-Series A round of funding, from 

a group angel investor. The company did not disclose the 

amount raised. This round was led by INSEAD Angels, 

IIT Kanpur Angels, Nikhil Vora and Swati Mehra from 

Sixth Sense Ventures, Saahil Bhatia from Temasek 

Holdings India Pvt. Ltd, and Sitanshu Shah from Bain & 

Company.Gurinder Ratra, Gautam Khanna from Hinduja 

Hospitals, Ameya Chandavarkar, from FDC, Finovate 
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Capital’s Akshat Birla, Sheetal Birla from Falkonry, 

Deepa Bhatia from YouGov and existing investor 

Venture Catalysts, also participated in the round.  
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